
The New Investment Opportunity
-Cambodia-



In the middle of South East Asia
Great Location

Cambodia
Capital: Phnom Penh

Common Language: Khmer, English, Mandarin 
Chinese

Religion: Buddhism: 97%

Major currency: Riel, USD

No foreign exchange control

Non – CRS countries

Population (2020): 17 million ~
Average age of the population : 25.6
GDP (2020): 26 billion USD
Average income per capita: 1.5k USD
Average income per capita in Phnom 
Penh :10k USD

Economic structure 

Agriculture 22%
Manufacturing 32%
Service Industry 40%

Flight from HK to Phnom Penh 2.5 hours
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181,035 square Kilometer, 

Similar than Guang Dong China 

(177,900 Kilometer square)

Divided into 24 provinces,

1 municipality（Phnom Penh）
and 159 counties

Main Cities:

12.Capital – Phnom Penh
18.Largest port - Sihanohkville

17.City of culture –Siem Reap
02.City of agriculture - Battambang

Cambodia
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Size: 678 square Kilometer (8.5x of Hong Kong Island)

Phnom Penh population 2.3 million

King Norodom made Phnom Penh the capital in 1866

29% return on investment per year 

The government is doing its best to develop and improve 

infrastructure. The first phase of Phnom Penh’s new 

international airport project will be completed in 2023. At 

the same time, the expressway from the airport to the city 

center will be built to connect zone 3 and zone 4 in 

Phnom Penh.

Phnom Penh



✓High fluctuating type of population pyramid

✓ average age is 25.6，demographic dividend    

can be released for 30 years 

✓ 60% of the youth labor force is the core 

force of economic development

Economic Growth –Golden age 



Phnom Penh average salary
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Cambodia GDP growth rate

Cambodia strong 
economic growth

Source: National Institute of Statistics of Cambodia

• According to the National Development Bank, Cambodia's economic growth rate has remained above 7% for many years

• The growth rate ranks among the top in the world

According to the 
calculation of 
Cambodia's 2020 
(GDP), Cambodia's 
local economic 
system mainly 
relies on :
• Service industry (38.8%)
• Manufacturing(34.2%)
• Agricuture (20.7%)



World Bank forecast: 2022 GDP 
growth is 6.3%. 

It will become the fastest 
growing country in the world



Agriculture: Major Producing Areas of Cambodian Crops
Black pepper
Kampot pepper is 
named the best 
pepper in the world, 
produced in southern 
Cambodia 。

Cashew
ASEAN's third 
largest cashew 
producer

Rice
ASEAN's third largest 
rice exporter

https://afid.cdc.gov.kh/



Cambodia's jasmine rice has 
won the World Rice Awards 
several times and has became 
the world's number one rice



Cambodia exports 
US$3 billion agricultural 
products in first 10 
months in 2022



International companies 
have already entered 
Phnom Penh Market

Highly Internationalized 



Foreign Direct Investment

Cambodia FDI (Foreign Direct Investment) chart (unit: US 

dollars)

Guangzhou & Shenzhen using FDI
(Foreign Direct Investment) chart (unit: 10,000 US dollars)

Foreign Direct Investment comparing with 

Cambodia and China

This Foreign Direct Investment circumstances 

is similar with Guangzhou and Shenzhen 20 

years ago

General income continues to increase, and the 

consumption power of citizens continues to rise.

Pushing house prices up



Foreign Direct Investment 

Source: 
The Council for the Development of Cambodia

Ranking Countries Investment (USD) Percentage

1 China 1,321,273,065.84 37.77%

2 Hong Kong 912,552,903.12 26.09%

3 United Kingdom 821,582,659.00 23.49%

4 Japan 294,735,114.19 8.43%

5 Taiwan 57,661,937.00 1.65%

6 South Korea 25,082,385.60 0.71%

7 Thailand 16,784,258.86 0.48%

8 Singapore 13,216,101.00 0.38%

9 Netherlands 7,279,675.65 0.21%

10 United States 7,246,841.80 0.21%

3,497,540,661.06 100%Total:

2019 top 10 FDI in Cambodia

Ranking Countries Investment (USD) Percentage

1 Cayman Islands 1,722,415,883.44 22.88%

2 China 1,092,964,853.34 14.52%

3 South Korea 262,806,207.00 3.49%

4 Taiwan 107,215,057.50 1.42%

5 Hong Kong 106,516,587.70 1.41%

6 United Kingdom 104,044,794.00 1.38%

7 Malaysia 94,790,350.00 1.26%

8 Singapore 47,880,685.00 0.64%

9 Thailand 44,890,685.00 0.60%

10 United States 33,483,331.65 0.44%

7,529,477,115.52 100%

2020 top 10 FDI in Cambodia

Total:

Ranking Countries Investment (USD) Percentage

1 China 2,326,320,000.00 53.39%

2 United States 163,480,000.00 3.75%

3 Hong Kong 150,440,000.00 3.45%

4 Singapore 121,080,000.00 2.78%

5 Taiwan 101,960,000.00 2.34%

6 Cayman Island 81,070,000.00 1.86%

7 Japan 61,780,000.00 1.42%

8 Thailand 52,470,000.00 1.20%

9 South Korea 24,180,000.00 0.55%

10 Malaysia 16,510,000.00 0.38%

4,357,220,000.00 100%

2021 top 10 FDI in Cambodia

Total:



Maybank (Malaysia)

RHB (Malaysia) MARUHAN日本银行有限公司)

Cathay United Bank(Taiwan) Bank of China (Hong Kong) Chief Bank (Hong Kong)

ABA Bank (National Bank of Canada)ANZ (Australia)

Foreign banks in Cambodia are 100% owned by foreign 

investors

Thus, their property is fully protected

Highly Internationalized

https://place.qyer.com/japan/


Morgan Stanley has invested in 
Cambodian bank “Acleda Bank” in 
2022 and entered Cambodia

Highly Internationalized



Monetary system

There are 44 commercial banks, 14 specialized 
banks (established for specific project financing 
such as real estate development), 74 licensed 
microfinance institutions (MFIs) and 7 licensed 
microfinance depository institutions in 
Cambodia. NBC also issued licenses to 12
financial leasing companies and 1 credit bureau

Use SWIFT international settlement system

Dual currency system (Riel and USD) 

USD $1 = Riel $4000

Foreign Exchange

The Foreign Exchange Act 1997 provides for no 
restrictions on foreign exchange operations through 
authorized banks



DFI Retail Group（The Daily Farm Group）

Starbucks Coffee – 24 brunches

Guardian – 14 brunches

Lucky  - 46 brunches

Highly Internationalized



《 Acquisition of Real Estate Act 》

✓Cambodia passed the " Acquisition of Real 
Estate Act " in 2010. Foreigners are allowed 
to buy real estate

✓ Investors are free to trade 
condominiums and apartments above 
2nd floor

✓ Freehold

✓ No inheritance tax

✓Stamp Duty : 4% of property price

Cambodia’s Land Price and 
Property Price



Phnom Penh is the city with the highest rental 

return on property investment

Rental returns (average 7-9%)

Cambodia’s Land Price and 
Property Price



Real estate prices have increased 

several times in recent years

The returns are amazing

Property Price

Cambodia’s Land Price and 
Property Price

Property price for main cities

(USD / Sqm)

Hong Kong 36700

Guangzhou 20800

Bangkok 9100

Kuala Lumpur 9000

Ho Chi Minh City 7500

Hanoi 6700

Singapore 35400

Vieng Chan 4900

Yangon 5600

Phnom Penh 3200





The Cambodian government aims 
to increase the population of the 
capital Phnom Penh by 6 million 
people by 2035

An increase in population 
can drive house prices up as 
well

Expansion of the 
metropolitan area



Different countries continue to enter and invest resources

Investments from various countries continue to enter, and the amount 
of private institutional investment is gradually expanding

Cambodia is located in the center of Southeast Asia

Various countries invested in Cambodia with vast

amounts of money

For instance：

China spend 200 million for Route #6

United States Help build two universities

Ongoing Infrastructure



Phnom Penh –
Sihanoukville Freeway

It will connect two major cities.
At that time, the vehicle from
Phnom Penh to Sihanoukville
will be reduced from the current
5 hours to 2 hours, which will
drive the entire Wilber Pan
faster.

For Internal Use only

Light Rail Transit System

The three routes will run
through the entire city of
Phnom Penh and the Phnom
Penh Airport to alleviate the
increasingly serious traffic
problems in Phnom Penh and at
the same time promote the
prosperity and development of
Phnom Penh.

New Phnom Penh 
International Airport

The new airport covers an area
of 2,500 hectares and will be
completed in three phases. The
first phase is expected to be
completed in early 2024. When
the project is completed, it will
become the ninth largest airport
in the world, receiving 50
million passengers per year

South East Asia Games

Cambodia will host the 32nd
Southeast Asian Games. At that
time, athletes from various
countries, delegations, sports
organizations and foreign
tourists participating in the
Games will be visited by over
one million people. It's the
biggest event ever.

多項大型基建於2023年前後落成

Large Infrastructure



✓ According to the 2020 Cambodian Ministry of Tourism 

report, Cambodia received 6.61 million international 

tourists in 2019

✓ The new international airport in Phnom Penh, 

Cambodia covers an area of ​​2,600 hectares

✓ With a total investment of 1.5 billion US dollars, it 

is a 4F-level airport, the highest among the airport 

levels

✓It is definitely one of the incentives to promote the 

prosperity of the local economy, residential and 

commercial development

Large Infrastructure



Light rail in Phnom Penh

Just like Bangkok where the BTS 
just opened 20 years ago

The BTS light rail in Bangkok, Thailand started 
operation on December 5, 1999.

It can be seen from the above figure that BTS has 
been in operation for nearly 10 years,

GDP has maintained a growth rate of more than 
5%, which is quite competitive.

Large Infrastructure







2018 Cambodian National Elections

Hun Sen won more than 80% of the vote

Majority of the citizens support the government

The direction of policy development during his 
term of office focuses on economic 
development

With many years of political stability, 
many large overseas companies have 
been attracted to settle in, and the 
economic growth has remained 7% or 
above

Political stability



ASEAN – U.S. Summit
US says "comprehensive strategic partnership" with ASEAN

825 million US dollars in aid will be provided in 2023 to assist 
ASEAN development



The only US dollar asset country 
in Southeast Asia - Cambodia

The only US dollar asset 
country in Southeast Asia

✓The US dollar accounts for more than 80%
of the currency in circulation

✓There is no foreign exchange control in 
Cambodia



Southeast Asian Currency Exchange Rate Trends

Foreign exchange risk

Other Asian currencies, such as the 
Vietnamese Dong, Japanese Yen, RMB 
and Singapore Dollar, also saw explicit 
declines against the Hong Kong Dollar

Likewise, property price gains 
were dampened by exchange 
rate losses

Cambodia, which uses the U.S. 
dollar as its main currency, has 
no exchange rate risk

Under the Currency Board system in 
Hong Kong, the exchange rate 
between the US dollar and the Hong 
Kong dollar remains basically stable.



Cambodia My 2nd Home



The Immigration Law of The Kingdom of Cambodia 

According to the Immigration law enacted in 1994 :
1. Foreigners who have obtained an investment license issued by The Council for 

Development of Cambodia (CDC) and invested more than USD $300,000
2. Foreigner donate USD $500,000 to the country to get a royal decree, they will be 

eligible to be award the title of “Lord” by the king and become a citizen of this 
country 

3. In response to extremely bad conditions, this country has issued permanent 
resident status to people from neighboring countries 

From 1994

From 2019 Crack down on illegal and false documents
On July 1, Deputy Prime Minister and Minister of the Interior “Prince Su Qing” 
officially announced the suspension of all foreign immigration and permanent 
residence applications. 
Since 2019, the National Police Headquarters and the Immigration Bureau 
have reported recovering more than 33,000 illegal documents. Including 
residence permits, ID cards, birth certificates, passports, land deeds. 



On July 28, 2020, the Deputy Prime Minister and Minister 
of the Interior, Prince Su Qing (Samdech Kralaahom Sar 
Kheng) believed that some provisions of the old 
immigration law were not in line with the current 
Cambodian environment, and decided not to amend them, 
but to directly formulate the "New Immigration Law" .

2020

2022

Cambodia My 2nd Home Scheme
officially launch

The Immigration Law of The Kingdom of Cambodia 



On June 16, 2022, H.E. Nov Sokpheap, the representative of the Ministry of the Interior, and the 
Director of the Immigration Department officially handed over the "Cambodia Second Home" 
investment immigration official letter. Which means that the Kingdom of Cambodia will move 
towards another golden age.



Referring to the aforementioned subject and reference, the 
Ministry of Interior would like to inform you that since the 
organization of Cambodia My Second Home Event is in line with 
the plan set out by the Ministry of Interior carrying out a study 
into this program with neighboring countries inside and outside 
the region and seeing that Cambodia My Second Home Event can 
help attract those who have great resources and properties to 
invest in buying residential and leisure houses in the Kingdom of 
Cambodia as well as support for the investment policy of the Royal 
Government in contribution to increasing the national economic 
development activities; therefore, the Ministry of Interior hereby 
extends its support in principle and encourages the association to 
organize this event successfully.
Therefore, please, Director of Khmer Home Charity Association be 
informed accordingly.
Please accept, Director, the assurances of my highest consideration.

June 16, 2022 The text of the official letter of <Cambodia My Second Home> investment immigration



CM2H 
Cambodia My 2nd

Home Scheme

• On July 22, 2022, the Director General of The 
General Department of Immigration officially 
announced the launch of the "Cambodia My 
Second Home” Program, which is the only way 
for foreigners to apply for a passport.

• The event was held at Sofitel Phnom Penh, 
and more than 600 senior government 
officials and guests were present.



Website of TheGeneral Department of Immigration: 
https://immigration.gov.kh/post/1193

CAMBODIA MY 2ND HOME
The Cambodia My 2nd Home (CM2H) is a 
program promoted by the Cambodia Ministry 
of Interior to allow foreigners to stay in the 
Kingdom of Cambodia with a Golden Visa of 10 
years. CM2H holders​ can apply for a Cambodia 
passport after 5 years. This is the only pathway 
for one to apply for a Cambodian passport. The 
CM2H program is open to all countries 
recognized by Cambodia with certain 
investment and financial requirements. 
Successful applicants do not have any entry or 
exit restrictions in Cambodia.



• The Cambodian Homeland Charity Association is 
the only charity association recognized by the 
Ministry of the Interior of Cambodia.

• The Cambodia Home Charity Association will work 
closely with the Ministry of the Interior to develop 
Cambodia by combining resources from both 
parties, further stimulating Cambodia's economic 
growth and improving the living standards of the 
Cambodian people.

• The Cambodia My Second Hpme Program is the 
only official investment residence program 
approved and recognized by the Cambodian 
Ministry of the Interior and the Cambodian General 
Administration of Immigration, allowing foreigners 
to stay long-term with golden visas for up to ten 
years. After 5 years of golden visa, you can apply for 
a Cambodian passport, which is the only way to 
obtain a Cambodian passport officially certified by 
Cambodia.



Cambodian government encourages switch to 
electric vehicles, plans charging stations on avenues

(Phnom Penh New) The Cambodian government, in 

cooperation with the United Nations Development 

Program (UNDP), plans to set up 10 electric vehicle 

charging stations on major roads.

Sun Zhantuo, Minister of Public Works and Transport, 

disclosed that the Ministry will cooperate with the United 

Nations Development Program to carry out the 

experimental project of setting up electric vehicle 

charging stations (EV Changing Stations). The project will 

build 10 electric vehicle charging stations, two of which 

are located on the soon-to-be-completed Phnom Penh-

Sihanoukville Expressway, and the rest are located on 

major national highways such as No. 1, No. 5, No. 6 and 

No. 7.

In order to encourage citizens to switch to electric 

vehicles, the Cambodian government issued a decree in 

February 2021 to reduce the import tax of electric vehicles. 

Among them, the special tax rate for domestic and 

passenger electric vehicles has been reduced from 30% to 

10%; the special tax rate for electric trucks has been 

reduced from 40% to 25%.

Promote and enhance economic development in Cambodia



Promote Hong Kong-funded enterprises to enter the 
charging business in Cambodia

Promote and enhance economic development in Cambodia



Charging pile & electric vehicle handover ceremony
Facilitated EV Energy Co Ltd to work with the government to 
develop a new energy plan in Cambodia

Promote and enhance economic development in Cambodia



Fully Support on Sports Development in Cambodia

Congratulations to the triumphant return of the 
Cambodian Tennis National Team



Co-organized by Khmer Home Charity Association (KHCA)
2022 Cambodia Soft Tennis Championships

Fully Support on Sports Development in Cambodia



Charity and member exchange activities

KHCA Charity Cup



Charity Activities

Visit Toul Kork District Health 
Center to donate materials



CM2H Application 
conditions

• This program is available to all foreigners
• Must hold a passport from a recognized country

• Regardless of race, religion and gender

• Applicants must be at least 18 years old

• Applicants are of good character in Cambodia and 
their place of residence

• Ten-year membership of KHCA costs USD 50,000

• The investment project needs to be accompanied by a 
certified investment project certificate issued by CM2H 
(minimum investment amount is USD 50,000)

• All documents and materials must be approved by the 
Ministry of the Interior



Application process 1/2
1. SUBMIT FOR PRE-TRIAL 

1. Applicants must complete the 
registration form

2. Scanned copies of identity 
and background certification 
documents are required 
(passport must be valid for 
more than 26 months)

3. Pay USD 10,000 (if the 
Ministry of the Interior rejects 
the application, it will be 
refunded after deducting USD 
250 administrative fee)

4. The approval result will be 
known within 5 working days

2. PRELIMINARY APPROVAL 
AND FORMAL APPLICATION

1. After approval by the Ministry 
of the Interior, the applicant 
will receive a "permission to 
submit an application" and an 
application form (by email or 
in person)

2. Complete the Cambodia 
Homeland Program application 
form and submit certified 
copies of supporting 
documents

Including: passport, ID card, family book 
(if applicable), education certificate (if 
applicable), marriage certificate (if 
applicable), birth certificate of children (if 
applicable), asset certification documents, 
income proof, etc.

3. REVIEW AND ISSUE PRE-
APPROVAL LETTER

1. Applicants need to complete 
the following procedures 
within 30 working days of 
obtaining "approval in 
principle":

2. Pay 40,000 USD to complete 
the membership procedures of 
the Cambodian Homeland 
Charity Association

3. Complete the purchase of 
government-designated 
projects and present the 
purchase contract of the 
certified project that has been 
stamped



Application process 2/2
4. OBTAINED CM2H 
IDENTIFICATION

After confirming that the applicant 
meets the investment requirements, 
the applicant can obtain :

• CM2H and KHCA membership 
number

• CM2H membership card

• KHCA membership card

• KHCA consultation(if needed); 
Including: accommodation advice, 
business registration advice, 
education advice, opening a local 
bank account, obtaining a 
patented business registration in 
Cambodia, etc.

5. IMMIGRATE

After entering the country, applicants can get :

• Cambodia working permit（ 30 days after arrival ）

• Cambodia’s residence VISA（ 14 days after arrival, can pay USD 100 to expedite 

to 3 days ）

• One year medical insurance in Cambodia （ Insurance takes effect immediately 

after entry ）





Documents obtained after approval

Property deed/Sales and purchase agreement

CM2H certificate

KHCA及CM2H
membership card

Business 
registration

Vehicle 
badge



VISA
How to apply for a 10-year visa ？

Considering the validity period of the guest's passport, the 
CM2H 10-year golden visa will be issued in the mode of 
2+2+2+2+2.

After you land in Cambodia, please bring your original 
passport to the CM2H office, and a specialist will assist you 
to fill in the form and apply.

When and when will I get the 10-year visa application?

It will take 10 business days (about two weeks) to get back 
the passport after application

Applicants are advised to pay a US$100 expedited fee

Differences between CM2H visa and other visas ？

The CM2H visa is currently the longest Cambodian visa 
and does not need to be renewed every year, and it is 
indicated on the visa as CM2H. Please refer to the template.

How to renew when 2 years expire? Do I need to pay?

When your visa is about to expire, please contact your 
CM2H specialist. If you are in Cambodia, you can come to 
the CM2H office directly with your passport. If you are 
overseas, you can send your passport directly to the 
Cambodian embassy for renewal.

No renewal fees are required.



Company registration and company bank account opening
1，When registering a company in Cambodia, is the 
license registration fee for the relevant industry 
included?

Industry license application and registration fees are 
not included.

If you have needs, CM2H specialists can provide 
relevant information.

2，What documents will I get after company 
registration?

Ministry of 
Commerce

Certificate of Incorporation 

Company Extract 

Ministry of 
Taxation

Patent Tax Certificate

Certificate of Tax Registration

Tax Registration Identification Card 

Notification Letter on Tax Obligation 

Ministry of
Labour

Declaration of Opening of Enterprise 

3，When and what documents do I need to prepare when 
opening a company account in Cambodia?

After establishing a company in Cambodia, a Cambodian 
company bank account certificate must be submitted 
within 15 working days. Therefore, when opening a 
company, CM2H specialists will work out an individual 
timetable with the client to ensure that your company is 
established, and bank accounts can be opened immediately.

4，Will CM2H bear all the expenses when the company is 
established? For example, the cost of notarization of 
documents?

The preparation of materials when establishing a company 
(including the cost of notarization overseas and the cost of 
obtaining certification materials from government, etc.) 
shall be paid by the applicant

Fees at the time of application will be borne by CM2H.



Working VISA

1，How to apply for a work permit?

After your company is established, CM2H specialists will 
assist you in applying for a work visa.

2， How long does it take to get a work permit after 
applying?

30 days

3，How to renew the work permit after it expires?

Before the work visa expires, please come to the CM2H 
office to complete the formalities 



Target customer group

• Entrepreneur

• Businessmen who have invested in Singapore or Southeast Asia

• Industrial supply chains have moved to Southeast Asia

• Entrepreneurs planning to set up business/production lines in Southeast Asia

• Investors who intend to invest in Cambodian land

• Parents who need to plan their children to enter domestic universities as overseas Chinese students

• CRS

• Cambodia is a non-CRS country, and there are local banks and Taiwan banks that are also non-CRD regions for CM2H 

holders to open accounts



CM2H Advantages/Selling Points
Application 
• Low investment, wide customer audience
• The application period is short, and the initial review can be completed within 1 week at the earliest
• After sales service is handled by CM2H team
• Designated investment projects are checked by the government
• There is a naturalization path, dual citizenship is possible
Business
• The world's three major dollar asset countries, free flow of funds
• The national policy is favorable for foreign investment and there is no discriminatory treatment
• The company's registered capital requirement is low, and CM2H will assist members in handling bank account 

opening
• Cambodian companies can apply for visas for their employees, which solves the problem of arranging visas for 

executives or technical personnel when doing business
• Foreigners can invest in land (by trust/investment after naturalization)
• ASEAN member states have good relations with China, Europe and the United States, and are new bases for 

foreign investment in Asia (Southeast Asia)
Education
• Many well-known international schools
• Students can return to China to study in colleges as overseas Chinese students, and there are Chinese-funded 

(Fudan University) international schools that provide courses for overseas Chinese students
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